








































































SVD & Associates 
Company Secretaries 

503, Ashok Sankul - II, Range Hill Road, Pune - 411 007 
Ph • 8484035465, E-mail: csgsvdandassociates.com  

Webstte: www.svdandassociates.com  

Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST  MARCH 2023 

[Pursuant to section 204 (1) of the Companies Act, 2013 and Rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

To, 

The Members, 

Emcure Pharmaceuticals Limited, 

'Emcure House', T-184, M.I.D.C, Bhosari, 

Pune-411026. 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and 

the adherence to good corporate practices by Emcure Pharmaceuticals Limited bearing CIN: 

U24231PN1981PLCO24251 (hereinafter called the "Company"). Secretarial Audit was conducted in a 

manner that provided us a reasonable basis for evaluating the corporate conducts/statutory 

compliances and expressing our opinion thereon. 

Based on our verification of the Company's books, papers, minute books, forms and returns filed and 

other records maintained by the Company and also the information provided by the Company, its 

officers, agents and authorized representatives during the conduct of secretarial audit, we hereby 

report that in our opinion, the Company has, during the audit period covering the financial year 

ended on 31' March, 2023 complied with the statutory provisions listed hereunder and also that the 

Company has proper Board-processes and compliance-mechanism in place to the extent, in the 

manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms and returns filed and other records 

maintained by the Company for the financial year ended on 31St  March, 2023 according to the 

provisions of: 

(i) The Companies Act, 2013, as amended from time to time (the Act) and the rules made 

thereunder; 

(ii) The Securities Contracts (Regulation) Act, 1956 (`SCRA') and the rules made thereunder to the 

extent applicable; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the extent 

of the securities held in dematerialized form; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, External Commercial Borrowing and Overseas Direct 

Investment; 
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(v) None of the Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 ('SEBI Act') are applicable to the Company. 

(vi) The Management has identified and confirmed the Compliances of the following laws as 

specifically applicable to the Company:- 

a. The Drugs and Cosmetics Act, 1940 and rules framed there under 

b. The Bio Medical Waste (Management & Handling) Rules, 2016 

c. The Drugs and Magic Remedies (Objectionable Advertisements) Act, 1954 

d. The Narcotic Drugs and Psychotropic Substances Act, 1985 

e. The Essential Commodities Act, 1955 and The Drug and Price Control Order, 2013 

f. The Petroleum Act, 1934 

g. The Food Safety and Standards Act, 2006 

h. The Patents Act, 1970 

i. The Trade Marks Act, 1999 

j. The Indian Copyright Act, 1957 

We have also examined compliance with the applicable clauses of the Secretarial Standards issued 

by 'The Institute of Company Secretaries of India'. 

During the period under review, the Company has complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above. 

We further report that 

The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors. The changes in the composition of 

the Board of Directors that took place during the period under review were carried out in 

compliance with the provisions of the Act. 

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes 

on agenda were sent at least seven days in advance, and in case of shorter notice, the meeting is 

convened with necessary quorum and in presence of Independent Director and a system exists for 

seeking and obtaining further information and clarifications on the agenda items before the meeting 

and for meaningful participation at the meeting. 

All decisions at Board, Committee Meetings and decisions through circular resolutions are carried 

out with requisite majority, as recorded in the minutes of the meetings of the Board of Directors or 

Committee of the Board, as the case may be. 

We further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the Company to monitor and ensure compliance with applicable 

laws, rules, regulations and guidelines. 

We further report that during the audit period, there are no specific events/ actions having a major 

bearing on the Company's affairs in pursuance of the above referred laws, rules, regulations, 
guidelines, standards, etc. except following: 

1. At the 41' Annual General Meeting held on June 01, 2022, Special Resolutions were passed for: 
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(i) Authorization to Board of Directors to give loans from time to time on such terms and 

conditions as it may deem expedient to any persons or bodies corporate, give any 

guarantee, or provide security in connection with a loan to any other bodies corporate or 

persons and acquire by way of subscription, purchase or otherwise the securities of any 

other bodies corporate, not exceeding Rs. 3,000 crores (INR Three Thousand Crores only), 

over and above limits specified under Section 186 of the Act. 

(ii) Authorization to Board of Directors for payment of commission to the Non-Executive 

Directors, in case of no profits or inadequacy of profits. 

2. At the Extra Ordinary General Meeting held on August 22, 2022, Special Resolutions were passed 

for: 

(i) Amendments to the Emcure — Employee Stock Option Scheme, 2013. 

3. The Company had incorporated the following wholly owned subsidiaries: 

(i) In Malta in the name and style of Tillomed Malta Ltd on June 06, 2022; and 

(ii) In Panama in the name and style of Emcure Pharma Panama Inc. on December 01, 2022. 

4. At the Extra Ordinary General Meeting held on March 10, 2023, Special Resolutions were passed 

for: 

(i) Authorization to Board of Directors to advance any loan including any loan represented by 

Book debt or give guarantee or provide security in connection with any loan taken by the 

entity which is the subsidiary or group company or associate or joint venture of the 

Company in which any Director is deemed to be interested as per Section 185(2) of the Act 

for an amount not exceeding rupees 1,500 crores, in one or more tranches, in their absolute 

discretion deem beneficial and in the interest of the Company, provided that such loans are 

utilized by the borrowing company for its principal business activities. 

5. Tillomed laboratories B.V. ceased to be a subsidiary w.e.f. March 29, 2023 upon closure. 

For SVD & Associates 

Company Secretaries 

Sh al S. Joshi 

Partner 

FCS No: 10480 

CP No: 11635 

Place: Pune 

Date: June 01, 2023 

Peer review No: P2013MH075200 

UDIN: F010480E00040/571 

Note: This report is to be read with letter of even date by the Secretarial Auditors, which is annexed 

as Annexure A and forms an integral part of this report. 
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For SVD & Associates 

Company Secretan 

She 9l S. Joshi 

Partner 

FCS No: 10480 

CP No: 11635 

'ANNEXURE A' 

To, 

Members, 

Emcure Pharmaceuticals Limited, 

'Emcure House', T-184, M.I.D.C, Bhosari, 

Pune-411026. 

Our Secretarial Audit Report of even date is to be read along with this letter. 

Management's Responsibility 

1. It is the responsibility of the management of the Company to maintain secretarial records, devise 

proper systems to ensure compliance with the provisions of all applicable laws and regulations 

and to ensure that the systems are adequate and operate effectively. 

Auditor's Responsibility 

2. Our responsibility is to express an opinion on these secretarial records, standards and procedures 

followed by the Company with respect to secretarial compliances. 

3. We believe that audit evidence and information obtained from the Company's management is 

adequate and appropriate for us to provide a basis for our opinion. 

4. We have physically verified the documents and evidences and also relied on data provided 

through electronic mode to us. 

5. Wherever required, we have obtained the management's representation about the compliance of 

laws, rules and regulations and happening of events, etc. 

Disclaimer 

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor 

of the efficacy or effectiveness with which the management has conducted the affairs of the 

Company. 

7. We have not verified the correctness and appropriateness of financial records and books of 

accounts of the Company 

Place: Pune 

Date: June 01, 2023 

Peer review No.P2013MH075200 

UDIN: F010480E000407571 
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